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FINANCIAL RESULTS - OCTOBER/2019

Rent Income 
Rent collection for October was relatively low since we had one vacant unit and two tenants that paid their October rent in past
months.

Expenses 
This month we had a very high water bill, approximately $12k. Water bills in this city are for 3 months, but this is still an
extremely high amount. We inspected the entire property to find the source for the high water usage, we did not find any leak
that would lead to such a high water consumption. We also checked with the city to ensure there is no mistake on the bill. This
might be abuse from the tenants but there is no way for us to prove this option.
Other than that most expenses this month were regular operational costs, the management fee was not charged yet and will be
paid next month. 

Partners' Distribution
In the coming few days we will distribute the initial investment and profit per partner. We are working with our American
accountant on the withholding tax estimation. These funds will be transferred to tax authorities and will be deducted from the
checks we will send. Most likely this will be higher than the tax we all need to pay (according to tax rules). The overpaid funds
will be sent back in the form of a check from the IRS or IL tax department or both. 

OTHER UPDATES

Occupancy Status 
During the month of October, we had one vacant unit, which is rent ready and listed on the market.

https://mailchi.mp/e63082b8782b/knox-november2019-newsletter?e=a9c5a4fe8a
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